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November 4, 2025 

To 

The Manager — Listing Compliance Department 
BSE Limited 

P.J.Towers, Dalal Street, 

Mumbai — 400001 

Ref : Scrip Code — 538556/Scrip Id: ARMAN 

Sub: Outcome of Board Meeting 

Dear Sir/Madam, 

This is to inform you that the meeting of our Board of Directors was held at the registered office of our 
company on 4% November 2025. The Board of Directors at its meeting inter-alia approved and took note 
of the following: 

1. Minutes of Previous Board Meeting; 

Compliance Report, Investor grievance status Report, Corporate Governance Report, Shareholding 
Pattern, Reconciliation of Share Capital Report and other quarterly compliances for Quarter ended 

as on September 30, 2024. 

3. Approved, Adopted and Authenticated the unaudited financial results with limited review for 2°¢ 
Quarter and Half year ended as on 30" September, 2025 per Regulation 33 of the SEBI (Listing 

Obligations And Disclosure Requirements) Regulations, 2015 
4. Appointment of Mr Neel Sanjaykumar Singapuri (DIN: 11366237) as Independent Director and 

removal of Mr Pradeepkumar Jain (DIN:07284354) as Independent Director due to completion of 

his term and accordingly committees have been reconstituted; 
5. Re-composition of Audit Committee, Nomination and Remuneration Committee and Stakeholders 

Committee 

The following is the new composition of Board Members and committees: 

List of Board of Directors 

S.No. Name of the Director Designation and Category 

1 Mr Deepak Kumar Babel Managing Director 

2 Mrs Priyadarshini Babel Non-Executive Director 

3 Mr Neel Sanjaykumar | Non-Executive Independent Director 
Singapuri 

4 Mr Abhishek Tejawat Non-Executive Independent Director 

Audit Committee 

S.No. | Name of the Director Designation 

1 Mr Neel Sanjaykumar Singapuri Chairman 
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2 Mr Abhishek Tejawat Member 
3 Mrs Priyadarshini Babel Member 

Nomination and Re muneration Committee 

S.No. | Name of the Director Designation 

1 Mr Neel Sanjaykumar Singapuri Chairman 
2 Mr Abhishek Tejawat Member 

3 Mrs Priyadarshini Babel Member 

Stakeholders / Investors Grie vances Relationship Committee 

S.No. Name ofthe Director Designation 

1 Mr Abhishek Tejawat Chairman 

2 Mr Neel Sanjaykumar Singapuri Member 
3 Mrs Priyadarshini Babel Member 

6. Approved, authenticated and adopted the standalone audited financial statements along with 
statement of Assets and Liabilities, Profit and Loss account for the financial year ended as on 

30/09/2025; 

7. Pursuant to our letter dated September 27, 2025, the trading window will be remained closed for 

period of 48 hours after declaration of financial results for quarter ended and half year ended as on 

September 30, 2025; 

The meeting of our Board of Directors started at 5:00 pm and ended at 6:00 pm. 

Please take the same on your records. 

Thanking you, 

Yours faithfully, 

For Arman Holdings Limited 

DEEPAK KUMARBABEL RMAVGE. o 
Date 20251104 183334 40530 

Deepak Kumar Babel 

Managing Dire ctor 

DIN: 05200110
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(Rs. InLakhs) 
Statement of Standalone Unaudited Financial Results for the Second Quarter and Half Year Ended 30/9/2025 

SNo. [Particulars S months ended | Preeeding 3 | Corresponding 3 [Half Year ended] Gorresponding |Previous financil 
30/09/2025 | months cnded | months ended | 30/9/2025 | HalfVearended | year ended 

30/06/2025 | 30/09/2024 30/9/2024 31/3/2025 

nandied)|  (Unmdied)|  (Unandied)|  (Unaudited) (naudited) Cndited) 
T [Revene from Operaons 3520) 3758 000 5778 700 66 
3 [Other income. 000) 000 0.00) 000) 0.00 0.0) 
3 |Total Revenue (1+2) 3520) 32.58] .00 778 000 366.86] 
4 [Expenses 
2) | Costof Materials consumed 000 000 000 000) 000 0] 
) _[Purchases of stock-intrade 000 0.00 000 000 000 540.14] 

nges i inventories of inished goods, work- 3120 000) 5760 000 19073 B s torfes of finfshed goods, work- 2640 invprogress and stockin-trade 
) [Employee benefits expemses 709 709 709 Y] XY, a3 
) [Depresiation and amortsation expenses 001 001 004 003 0.9 0.1 
9 [Fonance Costs 001] 0.00 0.00) 001] 0.00 0.0 
9 [Other Expenses 133] 462 L1 6.17] 501 1050 

[Total Expenses 34.66] 3331 3.29) 7.7] 1025 368.41] 
Profitbefore excoptional and extracrdinary| 054] o] 229] 0.19] 1025 151] 

5 |itemsand tax (3-4) 
6 [Exceptional items 000 000 000 000) 000 0] 

Profit before extraordinary ftems and tax 054] 0.73] 329 .19 T0.25] EE) 
7|6 
& exvaordinary tems 00| 750 00 o00] 50 X 

Profit before tax after extraordinary ftems 054 0.73] 329 .19 10.25] 151 
s |oe) 
10 [Taxexpense. 

Garrent Tax 000) 000 000) 000) 000 0] 
Deerred Tax 007 0,00 008 0.07] -0.08] 0.2 

[Total Tax Expenses 002 0.00 -0.08] 0.2 ~0.08] 0.02] 
Profit/(Loss) for the period from contiming| 052] “0.73] 21 021 10.17] 153 

11_|operations (9-10) 
12 [Profitoss) from discontiming oprations o0q] 00 o00] oo0] 0 o) 
13 Tax expenses of discortinuing operions 000) 0.00 0.00) 0.00) 0.00 0.0) 

Profit/(Loss) from Discontinuing [l ey 000) 0.00 0.00) 0.00) 0.0 0.00) 
Other Comprehensive Income / (Loss) 
Ttems thatwill notbe cassified o Proft & Loss 
e 

15 |Gan/(Lose) omrecogrised an fie vausion of 300) 00 EFE) a00] 321 2 
Investments (refer Note5) 
Income tax relating o these fems 000 000 S 0] RS 535 

. 000 23.76] [Total Other Comprehensive Income / (Loss), 000 277 000) 23.77] 
16 _[Profit/ (loss) for the period (11+15) 052] 73] 2056] 021 1359 2223 
17 [Prior Period adjustments 000) 0.00 0.00) 0.00) 0.00 0.0) 
16 [Profit / (loss) after adjustments (16-17) 052, .73 2056 0.21] 1359 72.23] 
19 ::‘f’n“‘f:‘za‘”h“"“"‘“‘ (Face Value of 52105 521.05] 52105 52109 521,05} 52105 

20 [ Per S et ety 

@Buic 01| 001 055 [0 o) o 
(o) Dilueed 001] 001 006 0.00) 020 003 

20y [Ermio e Shar G xrrdiry 

() Basic 001 001] -0.06] 000 020 00 
() Diluted 001 0.01] 006] 000 020 003 
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Segmentuwise Revenue. Results and Segment Assets & Liabilities alonwith the Results under SEBI (LODR) Regulatiors. 2015 

[SNo. [Particulars 3 months ended|Preceding 3| Corresponding 3 |Half Year ended|Corresponding | Previous finandial| 
30/09/2025  |months ended|months ended  [30/9/2025 |HalfYear ended |year ended 

30/06/2025  [30/09/2024 30/9/2024 31/3/2025 

(Unaudited) (Unaudited)]  (Unaudited) (Unaudited)| (Budited)| 
1[Segment Revenue 

2) Textiles Products 0.00 0.00 0.00) 0.00 0.00 000) 
b) Plastic Products 0.00 0.00 0.00) 0.00 0.00 000) 
) Precious Metal & Stones 35.20) 3258 0.00) 67.78] 0.00 36658 
[Total 35.20 32.58] 0.00 67.78 0.00 366.88] 

2[Segment Results Profit/ (Loss) 
(Before tax and interest) 
2) Textiles Products 0.00 0.00 0.00) 0.00 0.00 000) 
b) Plastic Products 0.00 0.00 0.00 0.00 0.00 000) 
) Precious Metal & Stones 3.99 6.8 0.00) 10.17] 0.00 17.45] 
[Total 3.99 6.18 0.00 10.17 0.00 1745 
Less  Interest 0.00 0.00 0.0) 0.00 0.00 000) 
Other Un-allocable Expenses 345 691, 3.28] 10.36) 1025 19.00) 
[Total Profit Before Tax 0.54 0.73] 3.28] 19| 1025 15| 

3|Segment Assets 
2) Textiles Products 12.60) 1260 38.21] 12.60) 3821 1260) 
b) Plastic Products 0.00 0.00 27| 0.00 27 0.00) 
) Precious Metal & Stones 368.24] 37389 416.13 388.24{ 416.18] 36873 
) Unallocsted Assets 23151 24447, 23023 23151 23023 24807 
[Total 632.35] 630.96 696.34] 632.35] 69634 63030 

|Segment Liabilities 
2) Textiles 0.00 0.00 0.00 0.00 0.00 000) 
b) Plastic Products 0.00 0.00 0.00) 0.00 0.00 a.00) 
) Precious Metal & Stones 0.00 0.00 7324 0.00 7324 7274 
4) Unallocated 489 402 405 489 06| 275 
[Total 2.89 2.02 77.30) +.89) 77.30 7549 
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Statement of Liabilities and Assets as at 30/9/2025 

(Rs. In Lakhs) 
Asat Asat 

Particulars 30/09/2025 31/03/2025 

Unaudited Audited 

ASSETS 

Non Current assets 

(a) Property, plant and equipment 0.06 0.09 
(b) Financial assets 

(i) Investments 211.56 211.56 
(ii) Other financial assets - - 

(c)Deferred tax assets 2316 23.17 
Current assets 

(a) Inventories 145.73 203.33 
(b) Financial assets 

(i) Trade Receivables 24251 178.00 

(ii) Bank & Cash equivalents 194 5.64 
(iii) Other financial assets - - 

(c) Other tax assets (Net) 7.38 0.77 
(d) Other current assets - 7.75 

TOTAL ASSETS 632.34 630.30 

EQUITY AND LIABILITIES 

EQUITY 
(a) Equity share capital 521.05 521.05 
(b) Other equity 106.40 106.63 

LIABILITIES 

Non - current liabilities - 

Current liabilities 

(a) Financial liabilities 
(i) Trade payables 488 2.44 

(b) Current tax liabilities (Net) 0.01 0.20 
TOTAL LIABILITIES 632.34 630.30 

Notes: 

The above results have been reviewed and recommended by the Audit Committee and approved by the 
Board of Directors of the Company at their respective meetings held on 4/11/2025 in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The 
statutory auditors have carried out audit of the aforesaid results. 

The financial results of the company have been prepared in accordance with Indian Accounting 
Standards (Ind AS) prescribed under section 133 of the Companies Act, 2013 read with relevant rules
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Date 

thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 and SEBI circular dated July 5, 2016. 
In line with the provisions of Ind AS 108 - Operating Segments and on the basis of review of operations 
being done by the management of the company, the operations of the company fall under three segments 
- Textile Products, Plastic Products and Precious Metal & Stones. 

Interms of SEBI Circular CIR/CFD/CMD/56/20 dated 27/5/2016, the company hereby declares that the 
Auditors have issued Audit Report with unmodified opinion on annual audited financial results for the 

year ended 31 March 2024. 

Figures of the corresponding quarter/ year have been regrouped/ restated wherever 
necessary. 

For Ayman Holdings Limsited ™ 1 

Deepak Kumar Babel 

Managing Director 

DIN : 05200116 

4/11/2025 
Place : SURAT
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Cash Flow Statement For The Period Ended 30th September, 2025 

Particulars For the period ended 30th 
September, 2025 

For the period ended 30th 
September, 2024 

A Cash flow from op erating activities 
Net Profit / (Loss) before extraordinary items and tax 
Adjustments for: 

Deffered Tax Assets & Liabilities 
Depreciation & Amortisation 
Exchange Gain & Loss 
Discount Income 
Interestincome 

Operating profit / (loss) before working capital changes 

Changes in working capital: 
Adjustments for (increase) / decrease in operating assets: 
Trade Receivables 
Inventories 
Short-term loans and advances 
Other Current Assets 

Trade payables 
Other current liabilities & provisions 

Cash generated from operations 
Exchange Gain and discount income received 
Provision for Tax/ Income Tax Paid 

Net cash flow from / (used in) operating activities (A) 

B. Cash flow from investing ac 
Purchase of Fixed Assets 
Investment reduced in Fixed Depsit 
Interestreceived on Loans & bank deposits 

Net cash flow from / (used in) investing act 

C. Cash flow from financing a 

Net cash flow from / (used in) financing act 

Net increase / (decrease) in Cash and cash equivalents (A+B+C) 
Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents at the end of the year 

(0.19) (10.25) 

0.03 0.08 

0.03 0.08 
(0.16) (10.18)| 

(6451) 3.00 
57.60 

114 33 

244 240 
0.19) (0.60) 
3:53) 347 

3.69) ©.71) 

277 
(3.69) (9.48) 

(3.69) (6.71) 
564 7.92 
195 121 
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De tails re quired under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

read with SEBI Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11th November, 2024 is as 

below: 

Comple tion of Tenure of Mr Pradeep Kumar Jain (DIN: 07284354) as Independent Dire ctor and 

appointment from the Board of Arman Holdings Limited 

S.No. | Details ofevents the need to be provided | Information of such event(s) for cessation of 

Mr Pradee pkumar Jain (DIN: 07284354) as 

the Non-Executive Inde pendent Director 

1 Reason for Change viz., appomtment, | Mr Pradeepkumar Jain has been associated with 

resignation, removal, death or otherwise the company since 05/11/2015 

Mr Pradeepkumar Jain 2 tenures has finished till 

4th November 2025 as anIndependent Director. 

2 Date of cessation (as applicable) w.e.f. 4/11/2025 
3 Brief Profile NA 

4 Disclosure  of relationship ~ between | NA 
Directors (in case of appointment) 

5 Information as required pursuant to NA 
BSE Circular No. LIST/COMP/14/2018- 

19 dated June 20, 2018 

Appointme nt Mr Neel Sanjaykumar Singapuri (DIN: 11366237) as the Non-Executive Independent 

Director 

S.No. Details of e vents the need to be provided Information of such event(s) for appointment 

Mr Neel Sanjaykumar Singapuri (DIN: 

11366237) as the Non-Executive Independent 

Director 

1 Reason for Change viz, appointment, | Mr Neel Sanjaykumar Singapuri (DIN: 
ionation: Ideath-or-oth 11366237) Additional Director designated as 

the Non-Executive Independent Director 

subject to the approval of the members of the 
Company . 

2 Date of appomtment’ cessation (as | w.e.f 5/11/2025 
applicable) 

3 Brief Profile Mr. Neel Sanjaykumar Singapuri A results- 
driven professional with extensive experience 

in Human Resources leadership and 

Management Consulting, specializing in Social 
Legal, Health & Safety, and Environmental 

Compliance Frameworks since 2017. Proven 

expertise in developing and implementing 
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organizational policies, compliance systems, 
and sustainable management strategies that 
align with statutory and international standards. 

Skilled in stakeholder engagement, capacity 

building, and driving organizational change to 
enhance compliance, governance, and 

workforce effectiveness. Known for a strategic 
and pragmatic approach to problem-solving, 
integrating HR best practices with social and 

environmental responsibility mitiatives to foster 
ethical, compliant, and high-performing 
workplaces. 

Mr. Neel Sanjaykumar Singapuri has passed the 
online Proficiency Self-Assessment Test for 

Independent Director’s Databank 

4 Disclosure  of relationship  between | Not related to any Director of the company. 

Directors (in case of appointment) 

5 Information as required pursuant to Mr NeelSanjaykumar Singapuri (DIN: 
BSE Circular No. LIST/COMP/14/2018- 

19 dated June 20, 2018 

11366237) not debarred fromholding the 

office of director by virtue of any SEBI 
order or any other such authority. 

Please take the above information i your records. 

Thanking you, 
Yours faithfully, 

For Arman Holdings Limited 

DEEPAK KUMAR 

BABEL 

Deepak Kumar Babel 

Managing Director 

DIN: 05200110 

Digitally signed by DEEPAK 
KUMAR BABEL 
Date: 2025.11.04 18:34:31 +05'30° 



HRIJ & ASSOCIATES 

CHARTERED ACCOUNTANTS 

Independent Auditor’s Review Report on Standalone unaudited quarterly and half yearly financial 

results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 

TO THE BOARD OF DIRECTORS OF 

ARMAN HOLDINGS LIMITED 

1 

Date: 

Place: 

We have reviewed the accompanying statement of standalone unaudited financial results of 

Arman Holdings Limited for the quarter and half year ended 30% September, 2025 (hereinafter 

referred to as “Statement”), being submitted by the Company pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended from time to time. This statement is the responsibility of the Company’s Management and 

has been approved by the Board of Directors. Our responsibility is to issue a report on these financial 

statements based on our review. 

This Statement, which is the responsibility of the Company’s Management and approved by the 
Company’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” 

(“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 as amended, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

‘We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the financial statements are free 
of material misstatement. A review is limited primarily to inquiries of company personnel and 

analytical procedures applied to financial data and thus provide less assurance than an audit. We have 

not performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying statement of unaudited standalone financial results, prepared in accordance 

with recognition and measurement principles laid down in the aforesaid Indian Accounting Standard 
(“Ind AS”) and other accounting principles generally accepted in India, has not disclosed the 

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

‘Without qualifying our conclusion, we draw attention to the fact that the Company has not carried 

out revaluation of its investments at fair market value as at 30th September 2025, since the audited 

financial statements of the investee companies were not made available to the management. 

Accordingly, the value of such investments has been continued at their carrying amount based on the 
audited financial statements as at 31st March 2024. 

For HR] & ASSOCIATES 
Chartered Accountants 

Firm Registratieiri¥o:-138235W 
(SN \ 

04% November, 2025 

Mumbai Membership No. 190683 

UDIN: 25190683BMLKYD5751 

CORPORATE OFFICE : 305 / A WING, ARAVALI BUSINESS CENTER, R,C, PATEL ROAD, CHANDAVARKAR X ROAD, 
BORIVALI (W), MUMBAI - 400 092.  Tel. : 022 49729100 E-mail : cahrjain@gmail.com 

BRANCH : DELHI, GUJRAT, RAJASTHAN


